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FOREWORD 


I. The Keonomie Indicators provide up-to-date information on changes in 
the domestic and. external economic activities of the major non-Conimninist 
developed countries. ‘To the extent possible, the Economic Indicators are updated 
from press ticker and Knbassy reporting, so that the results are made available 

4 to the reader weeks—or sometimes months-——before receipt of official statistical 
publications, US data are provided: by US government agencies, 


2. Source notes for the Economic Indicators will be published) quarterly, 
’ The most recent date of publication is 10 September 1975. Comments and queries 
ws regarding the Economic Indicators are welcomed. 
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INDUSTRIAL PRODUCTION = ioex: 1970-100, sensonalty adjusted 
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2 tu US rates. The rates for France and the United Kingdom should be increased by sbout 30% and 15%, tespectively, and those for West Germany 
se decteased by 20% to be roughly comparable with US rates. 
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DOMESTIC PRICES! iwoex, 1970-100 
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vu GNP: RETAIL SALES’ 
Constant Market Prices Ageia Auinnitiet tunic Matin Constant Pocus Average Anauat Growth Rate ‘ane 
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a: Rorcoat Change Petcont Change 
iy vate feo Breyton 1 Yon Prewou tatet from Prey, | Yeu I Manth:, 
ri, E Quarter Quattor pg Patton Quarter Month Monlh THO Farhiet fatlan? 
fe q , United States 75 iM 27 21 22 11,3 United States Sop 75 0.2 24 13 12 
la 
4 Japan 73 Ih 0.8 5,0 04 3.2 Japan Jun 75 5 au | ad 5.5 
“4 Wost Germany 15 0.1 1 -419 G.6 West Germany Jul 75 —0,9 2.3 37 12 
‘3 Franco m1} -25 | 35 | ~43 | 97 | France jun75 | -30 | ~08 | -10 | 28 
4 United Kingdom | 74 11 “15 | ow “23 | 12 United Kingdom | Sop 75 1 130) -56 | 13.4 
* i 
oe Italy 74 1V “43 1 22 -35 | ~16.0 Italy Mar 75 7.6 53 | ~19 4.0 
ae 
ae 
7 Canada 75 JI 0.1 4.0 26 0.2 Canada Jul 75 2.2 4.5 1,9 74 
y . 'Seasanaliy aiyu sted 'Seasonatly attpusted, 
. ‘Average for latest Dimooths compared with Average for previous FT mgnths, 


MONEY SUPPLY! WAGES IN MANUFACTURING’ 


4 Average Attuat Growth Rate Since Average Annual Growth Rate Since 
a’ ES Nan ens RMmARLA LS ALAAS 
a Percent Change Percent Change 
q Latest from Previous 1 Year 3 Months Latest from Previous 1 Year 3 Months 
4 Month Month 170 Farher Earley * Month Pertod 1970 Cather Earhers 
‘ United States Sep 75 0.2 6.1 £9 of Wi United States Sep 75 0.7 7.5 9.3 a7 
- Japan wul7s | 14 | as7 | 93) | a3 | Japan wl 75 } is? | ae | 13s | 200 
; West Germany Jui 75 0.1 10.0 13.0 16.9 West Germany 7511 16 10.7 9.2 6.6 
A. France Jul 75 0.9 12,1 13.0 11.8 France 75 It 3.4 14.1 18.5 14.2 
. United Kingdom | Sep 75 18.6 United Kingdom | Sep 75 0.2 16.3 25.0 19.2 
A i Italy Dec 74 -0.4 18.5 10.9 -0.7 Italy May 75 2.4 19,9 29.6 42.6 
¥ Canada | Sep7i | -ur | iz5 | 15a 173 1 Canada Jul75 | 0 1.0 «| 154 143 
~~ ' Snasonaity adjusted. ‘Seasonaiiy adjusted. Hourly earnings for the Unter States, Japan, and Canada, hourly 
; y J * Average for latest 3 months compared with average for previous 3 months. wage tates for others. West German and French data are for the beginning of the quarter. 
7 Average for latest 3 months Compared with average for previous 3 months. 
a MONEY MARKET RATES 
oa, Percent Rate of Interest 
2 : t Year 3 Moaths 1 Month 
im Representative Rates Latest Date Earher Carlier Earlier 
\y ° United States Dealer-placed finance paper Oct 15 6.53 9.56 6.35 6.80 
Ee. Japan Call ~:aney Oct 3 | 90 | aasy | ane | dou 
a West Germany interbank loans (3 months) Oct 15 4.00 9.60 4.58 3.80 
a 
oe France Call money Oct lu 7.00 13.13 7.25 7.90 
- United Kingdom | Sterling interbank toans (3 months) | Oct 15 11.59 11.83 9.74 10.45 
, Canada Finance paper Oct15 | 3888 | 11.03 | 765 | 902 
4 Eurodollars Three-month deposits Oct 15 7.25 11.04 7.16 7,44 
4 A-4 
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FOREIGN TRADE MILLION US §, f.0.b., seasonally adjusted 
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EXPORT PRICES | EXPORT PRICLS 


Ne junal Currency Average Annuat (eaydl Hate fee US h Ayetaye Atnuat titiath Wate ‘nae 
7 Marront Change Percent Change 
7 (ated frou Mayen I Year + Months Latest cent Progen, 1 Yeats 1 Manthe. 
a Month Meath 10 father father Month Month Way farther tintin 
3 
3 United States Aug 75 7 16 | 62 54 United States Aug 75 0 16 62 | 
7 Japan Sep 75 LO 76 mh) ld Japan Sup 75 “16 WG Tt en er 2 0 
4 Wost Germany Aug 75 Ot 5/ 4,7 1g West Germany Aup 75 42 13.2 6.4 a0] 
i France Jul 75 0 8.9 it ANG France Jul 75 “41 1.1 143 “19,3 
J United Kingdom Sop 74 12 14.8 | 19,9 19.4 United Kingdom Sep 75 0 1? 19 -16.4 
q Italy Apr?§ | 11 15,5 17.5 w32 Italy Apr 75 “1G 15.1 Wi 3.8 
a Canatta Jun 75 v1 10.1 9.4 19,7 Canada Jun75 (02 5 | ag 7.6 
a IMPORT PRICES OFFICIAL RESERVES 
National Gurr sey Average Annual Growth Rate Since 
‘ a ae ea: Bion US $ 
Fer ont Change Latest Month a ar 
Latest flote Proyrous 1 Yeu 3 Months a pa gate et 1 Year 3 Months 
Month then tow Carer Larher Ent of Bilhon US$ Jun 1970 Larter Father 
7 “@ United States 1 Aug75 + 0.2 16.0 14 ~10,9 United States Sep 75 16,3 14.5 15,9 16.2 
: : Japan Sop 75 2.9 14.6 2.5 2.8 Japan Sop 75 13.3 4 13.2 14.6 
. West Germany Aug 75 5d 5,5 -2,2 14.2 West Germany Jul 75 317 8.8 33.9 23.6 
FS France Jul 75 2.3 10,8 ~6,7 ~172 France Aug 75 1.5 44 8.4 1a] 
United Kingdom Sep 75 Ll 19.0 10,1 11.4 United Kingdom | Sep 75 5.9 2.8 7.2 6.4 
Italy Anr 75 -1.6 21.5 7.2 —7.6 Italy Jul 75 5.5 4/7 5.6 6.9 
q Canada Jun 75 ~2,7 10,7 16.2 17,4 Canada Jul 75 5.2 43 6.0 5.5 
Bee nn 
CURRENT ACCOUNT BALANCi:' BASIC BALANCE’ 

7 ° Current and Long-Term-Capital Transactions 

a Latest Penied Cumulative (Million US $) Latest Period Cumulative (Million US $) 

a Million US $ 1975 1974 Change Milhon uS $ 1975 1974 Change 
) a United States’ 75 Ml 4,061 6,064 | ~1,761 7,825 United States’ 751 1,611 938 —601 1,539 
: a Japan Sep 75 —4u | -1,105 | --5,741 4,636 Japan Sep 75 ~ 360 —944 | —8,928 7,984 

a West Germany Jul 75 43 3,317 5,360 | —2,043 West Germany Jul 75 —891 | —1,362 4,529 | —5,891 

‘a France 75 II 766 498 | —3,435 3,933 France 75 II 1,298 1,404 | —2,324 3,727 

a United Kingdom 75 Wl —780 | —2,226 | —4,414 2,188 United Kingdom 75 It 1,948 | —3,703 | —1,748 —1,955 

. Italy 751 —461 —461 | —2,470 2,009 Italy 75 | 452 452 | —2,115 2,567 

i Canada 75 II —1,156 | —3,188 ~725 | —2,463 Canada 75 It —526 | -2,151 —270 | —1,881 

FS ‘Converted ta US do'lars at the current market rates of axchanpe. ‘Converted to US dollars at the current market rates of exchange. 

7 ° “Seasonally adjusted, *Seasonally adjusted. 

: i EXCHANGE RATES TRADE-WEIGHTED EXCHANGE RATES’ 

ba Spot Rate 
oa As of 24 Oct 75 As of 24 Oct 75 

: Percant Change from 

i . Percent Change from tenes 

a US$ Le Dec 66 1BDec71 19 Mar73 100ct 75 

- Per Unit Dec 66 18 Dec 71 19 Mar 73 10 Oct 75 

7 Japan (yen) 0.0033 19.75 1.76 13.12 0.03 United States ~—11.92 | —2.67 3.93 | —0.46 

iB West Germany 0.3911 55.56 26.03 10.44 0.35 Japan 13.27 0.30 | -12.13 | —0.23 

a (Deutsche mark) West Germany 31.14 14.01 8.90 | —0.51 

: France (franc) 0.2292 | 13.54 | 1642 | 40 | 0.60 France ~810 | 5.09 | 256 | 0.15 

a United Kingdom | 2.0690 1.25.86 |-20.59 [1593 | 0.53 | United Kingdom peri fig a eee Nees 

.- (pound sterling) Italy ~30.92 | -29.57 | -22.55 | —0.32 

# Italy (lira) e005 |~7.31 {+1372 +1616 | 0.34 ae caine atece 1a | ick Hee he i 

+ eighting 1s 43 nN each listed country's trade with 16 other industrialized countries 
® Canada (dollar) 0.9775 5.97 —2.03 ~2.02 0.51 to reflect the competitive impact of evens rate varrations among the mayor currencies. 
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AGRICULTURAL PRICES Monthly Average Cash Price 
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| N DUST R IA L MATERIALS PRICES Monthly Avorage Cash Price 
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